
The Port of Virginia 
2007 Key Performance Indicators 
Economic/Historical Indicators

Total Trade  Import  Export

Short Tons (Thousands) Short Tons (Thousands) Short Tons (Thousands)
Total Cargo 46,582.72 14,708.03 31,874.70
General Cargo 17,726.25 8,610.40 9,115.86
Bulk Cargo 28,856.47 6,097.63 22,758.84
Containerized Cargo 17,356.51 8,313.14 9,043.38
Breakbulk Cargo 369.74 297.26 72.48

Containerized Cargo Detail
Twenty Foot Equivalent Units 2,128,366 1,000,023 1,128,343
Containers 1,221,591 574,733 646,858

Other
Vessel Calls 3,033
Coal (International and Domestic) in Thousands of Short Tons 28,340.28

Total Cargo in Thousands of Short Tons

Top 10 Trading Partners Top 10 Commodities

Exports Imports Exports Imports
1 Italy 3,759.43 1 China               1,811.67 1 Mineral Fuel, Oil Etc. 21,631.01 1 Mineral Fuel, Oil Etc. 5,443.20
2 Brazil              3,406.01 2 Norway              1,726.22 2 Cereals             1,744.01 2 Machinery           863.35
3 Egypt               2,373.23 3 Canada              1,699.70 3 Woodpulp, Etc.      909.69 3 Salt;Sulfur;Earth,Stone 819.23
4 France              2,367.70 4 Brazil              1,533.91 4 Wood                892.37 4 Fertilizers         616.56
5 Netherlands         2,042.60 5 Colombia            1,516.59 5 Paper,Paperboard    701.71 5 Beverages           571.65
6 Belgium             1,843.90 6 Germany             569.73 6 Misc Grain,Seed,Fruit 696.44 6 Furniture And Bedding 559.00
7 United Kingdom      1,637.75 7 India               491.30 7 Food Waste; Animal Feed 658.73 7 Wood                549.61
8 Spain               1,175.85 8 France              429.55 8 Plastic             543.62 8 Vehicles, Not Railway 488.55
9 India               1,154.54 9 Italy               420.92 9 Iron And Steel      463.54 9 Rubber              359.91

10 Morocco             1,139.17 10 Netherlands         279.88 10 Machinery           413.12 10 Plastic             341.44

Trade Lanes Coal Exports by Country Top U.S. Ports
Export Import

Africa 4,160.65    349.13                1 Italy               3,467.39    1 Houston, TX         146,662.76
Asia, Northeast 2,345.49    2,123.35             2 Brazil              3,132.75    2 New Orleans, LA     106,585.36
Asia, Southeast 700.39       614.16                3 France              2,217.21    3 Los Angeles, CA     85,443.32
Carribbean 423.15       113.28                4 Netherlands         1,684.31    4 Newark, NJ          63,866.85
Central America 195.54       79.78                  5 Belgium             1,572.58    5 Morgan City, LA     62,162.78
Europe, North 10,723.84  4,287.98             6 Egypt               1,450.08    6 Philadelphia, PA    57,401.59
India & Others 1,313.45    635.09                7 United Kingdom      1,318.80    7 Corpus Christi, TX  56,320.03
Mediterranean 7,071.17    1,147.10             8 Spain               935.41       8 Gramercy, LA        55,736.99
Middle East 517.94       135.60                9 India               820.41       9 The Port of Virginia 46,582.72
North America 359.75       1,705.28             10 Turkey              699.98       10 Long Beach, CA      42,466.67
Oceania 106.26       57.77                  
South America 3,956.81    3,459.49             

Source: U.S. Dept. of Commerce, Bureau of Census, Virginia Maritime Association, and the Virginia Port Authority

Compiled by VPA, Marketing June 2008
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The Port of Virginia 
2007 Key Performance Indicators 
Economic/Historical Indicators

Total Trade  Import  Export

Metric Tons (Thousands) Metric Tons (Thousands) Metric Tons (Thousands)
Total Cargo 42,259.57 13,343.04 28,916.53
General Cargo 16,080.98 7,811.22 8,269.77
Bulk Cargo 26,178.58 5,531.81 20,646.76
Containerized Cargo 15,745.56 7,541.55 8,204.02
Breakbulk Cargo 335.42 269.67 65.75

Containerized Cargo Detail
Twenty Foot Equivalent Units 2,128,366 1,000,023 1,128,343
Containers 1,221,591 574,733 646,858

Other
Vessel Calls 3,033
Coal (International & Domestic) in Thousands of Metric Tons 25,709.87

Total Cargo in Thousands of Metric Tons

Top 10 Trading Partners Top 10 Commodities

Exports Imports Exports Imports
1 Italy               3,410.54 1 China           1,643.53 1 Mineral Fuel, Oil Etc. 19,623.52 1 Mineral Fuel, Oil Etc. 4,938.04
2 Brazil              3,089.91 2 Norway        1,566.01 2 Cereals             1,582.16 2 Machinery           783.23
3 Egypt               2,152.98 3 Canada       1,541.95 3 Woodpulp, Etc.      825.27 3 Salt;Sulfur;Earth,Stone 743.20
4 France              2,147.96 4 Brazil           1,391.55 4 Wood                809.55 4 Fertilizers         559.34
5 Netherlands         1,853.04 5 Colombia     1,375.84 5 Paper,Paperboard    636.59 5 Beverages           518.60
6 Belgium             1,672.77 6 Germany     516.86 6 Misc Grain,Seed,Fruit 631.81 6 Furniture And Bedding 507.12
7 United Kingdom      1,485.76 7 India            445.70 7 Food Waste; Animal Feed 597.60 7 Wood                498.61
8 Spain               1,066.73 8 France         389.68 8 Plastic             493.17 8 Vehicles, Not Railway 443.21
9 India               1,047.39 9 Italy             381.85 9 Iron And Steel      420.52 9 Rubber              326.51

10 Morocco             1,033.45 10 Netherlands 253.91 10 Machinery           374.78 10 Plastic             309.75

Trade Lanes Coal Exports by Country Top U.S. Ports
Export Import

Africa 3,774.52    316.73       Italy               3,145.60    1 Houston, TX         133,051.58
Asia, Northeast 2,127.81    1,926.29    Brazil              2,842.01    2 New Orleans, LA     96,693.60
Asia, Southeast 635.39       557.16       France              2,011.44    3 Los Angeles, CA     77,513.68
Carribbean 383.88       102.76       Netherlands         1,528.00    4 Newark, NJ          57,939.63
Central America 177.39       72.37         Belgium             1,426.64    5 Morgan City, LA     56,393.70
Europe, North 9,728.60    3,890.03    Egypt               1,315.51    6 Philadelphia, PA    52,074.38
India & Others 1,191.55    576.15       United Kingdom      1,196.41    7 Corpus Christi, TX  51,093.20
Mediterranean 6,414.92    1,040.64    Spain               848.60       8 Gramercy, LA        50,564.27
Middle East 469.88       123.02       India               744.27       9 The Port of Virginia 42,259.57
North America 326.36       1,547.02    Turkey              635.02       10 Long Beach, CA      38,525.51
Oceania 96.40         52.40         
South America 3,589.60    3,138.43    

Source: U.S. Dept. of Commerce, Bureau of Census, Virginia Maritime Association, and the Virginia Port Authority

Compiled by VPA, Marketing June 2008
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The Port of Virginia 
2007 Key Performance Indicators 
Economic/Historical Indicators

Total Trade  Import  Export

US Dollars (Millions) US Dollars (Millions) US Dollars (Millions)
Total Cargo 52,538.12 31,466.20 21,071.92
General Cargo 49,424.81 29,481.44 19,943.37
Bulk Cargo 3,113.31 1,984.76 1,128.55
Containerized Cargo 42,245.33 28,232.88 14,012.46
Breakbulk Cargo 7,179.48 1,248.56 5,930.91

Containerized Cargo Detail
Twenty Foot Equivalent Units 2,128,366 1,000,023 1,128,343
Containers 1,221,591 574,733 646,858

Other
Vessel Calls 3,033

Total Cargo in Millions of U.S. Dollars

Top 10 Trading Partners Top 10 Commodities

Exports Imports Exports Imports
1 Germany             1,603.18 1           China               5,418.84 1                     Machinery           4,166.15 1                 Machinery           5,727.87
2 China               1,488.95 2           Germany             3,254.16 2                     Plastic             1,519.86 2                 Inorg Chem;Rare Earth Metals 2,242.63
3 United Kingdom      1,322.30 3           Brazil              2,258.19 3                     Vehicles, Not Railway 1,503.60 3                 Vehicles, Not Railway 2,241.71
4 Belgium             1,288.49 4           Italy               1,711.80 4                     Tobacco             1,355.40 4                 Mineral Fuel, Oil Etc. 1,766.11
5 Netherlands         1,255.55 5           United Kingdom    1,573.55 5                     Electrical Machinery 1,010.02 5                 Electrical Machinery 1,576.46
6 Brazil              980.61 6           India               1,491.98 6                     Pharmaceutical Products 886.58 6                 Furniture And Bedding 1,535.96
7 Saudi Arabia        979.48 7           France              1,453.50 7                     Organic Chemicals   727.16 7                 Beverages           988.11
8 Japan               887.17 8           Japan               1,447.80 8                     Wood                672.06 8                 Toys And Sports Equipment 899.68
9 Egypt               683.43 9           Netherlands         1,423.68 9                     Paper,Paperboard    619.04 9                 Plastic             895.90

10 Italy               596.46 10         Norway              789.488 10                   Misc. Chemical Products 565.16 10               Rubber              772.09

Trade Lanes Top U.S. Ports
Export Import

Africa 1,508.99     574.27                1 Los Angeles, CA     240,385.98
Asia, Northeast 3,194.42     7,318.06             2 Newark, NJ          116,384.02
Asia, Southeast 858.77        1,742.61             3 Houston, TX         114,811.54
Carribbean 202.67        53.58                  4 Long Beach, CA      87,078.42
Central America 306.06        243.08                5 Charleston, SC      60,910.77
Europe, North 8,283.75     11,781.46           6 The Port of Virginia 52,538.12
India & Others 656.95        2,280.50             7 Savannah, GA        49,491.82
Mediterranean 1,858.79     3,288.40             8 New York, NY        45,442.08
Middle East 2,076.39     378.32                9 Baltimore, MD       41,885.31
North America 41.84          772.91                10 New Orleans, LA     39,533.24
Oceania 310.89        170.03                
South America 1,772.34     2,862.93             

Source: U.S. Dept. of Commerce, Bureau of Census, Virginia Maritime Association, and the Virginia Port Authority

Compiled by VPA, Marketing June 2008
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The Port of Virginia 
2007 Key Performance Indicators

Major U.S. East Coast 
Container Ports

TEUs Market Share 
%

1 New York/New Jersey 5,299,105      40%
2 Savannah 2,604,312      20%
3 Virginia 2,128,366      16%
4 Charleston 1,754,376      13%
5 Miami (fy) 884,945         7%
6 Baltimore 610,464         5%

Major U.S. East Coast 
General Cargo Ports

Short Tons 
(Thousands)

Metric Tons Market Share 
%(Thousands)

1 New York / New Jersey 36,174.55      32,817.00      39%
2 Savannah 21,655.20      19,645.27      24%
3 Virginia 17,726.25      16,080.98      19%
4 Miami (fy) 7,835.13        7,107.91        9%
5 Baltimore 8,714.97        7,906.09      9%

(fy)-Fiscal Year
Source: AAPA and various Port Authorities

Compiled by VPA, Marketing June 2008
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Other Operational Information 

 

VPA Employee Base by Classification 
Type Count 

Sworn Officers/ Security Personnel 93 

Marketing  Personnel 26 

Port Promotions Personnel 6 

Engineering & Acquisition Personnel 7 

Administrative Personnel 20 

Agency Total at June 30, 2008 152 

 

 

Source and Use Data 

For the Fiscal Year Ended June 30, 2008 

Operating 
Revenues 

 
$77,419,767 45% Operating Expenses 

 
$65,199,831 38% 

Non-operating 
Revenues 

 
94,965,873 55% 

Non-operating 
Expenses 

 
107,185,809 62% 

Total Revenues 
 

$172,385,640 
(Includes increase in 
Net Assets) 

 
$172,385,640 

 

The Virginia Port Authority has several revenue sources to include operating revenues from 
component unit and other revenues as operational sources.  Capital transfers or non-operating 
revenues include Commonwealth Port Fund allocations, Grants, Primary Government Transfers and 
Other State Agency transfers. 

Of the operating revenues, $71.4 million are operating transfers from the net cash flows of Virginia 
International Terminals.  Their tariff rates are published at http://www.vit.org/Rates.aspx.  Currently 
79% of all revenues are based on unit rate contracts which are proprietary, but lock shiplines and 
alliances into long term contracts with our ports.   The remaining revenues are billed at tariff rates. 
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VIRGINIA PORT AUTHORITY 
 

Continuing Disclosure Agreement 
Annual Report 

For Fiscal Year Ended 
June 30, 2008 

 
Commonwealth Port Fund Revenue Refunding Bonds, Series 1998 

 
Commonwealth Port Fund Revenue Bonds (2002 Resolution), Series 2002 

 
Commonwealth Port Fund Revenue Bonds (2002 Resolution), Series 2005A and B 

 
Commonwealth Port Fund Revenue Refunding Bonds (2002 Resolution), Series 2006 

 
 

Table of Contents 

Table 1   Taxes Appropriated to Commonwealth Port Fund 

Table 2   Net Transfers to the Commonwealth Port Fund 

Table 3   Debt Service Requirements and Coverage 

Table 4   Authority Revenues and Expenses 

Table 5   Cargo Data 
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TABLE 1 - TAXES APPROPRIATED TO COMMONWEALTH PORT FUND  

For each of the biennia ended June 30, 1992, 1994, 1996, 1998, 2000, 2002, 2004, 2006 
and 2008 the General Assembly of the Commonwealth of Virginia (the “Commonwealth”) has 
appropriated the net additional revenues from the tax and fee increases enacted pursuant to 
Chapters 11, 12 and 15 of the Acts of Assembly, 1986 Special Session, to the Commonwealth’s 
Transportation Trust Fund (the “Transportation Fund”) and directed the Commonwealth’s 
Transportation Board to allocate 4.2% thereof to the Commonwealth Port Fund (the “Port 
Fund”). 

The following table sets forth the annual collections of the taxes that have been allocated 
to the Transportation Trust Fund beginning with the fiscal year ended June 30, 2002. 

 

TRANSPORTATION TRUST FUND 
STATEMENT OF REVENUE COLLECTIONS 

FISCAL YEARS 2002 THROUGH 2008 

Transportation Trust Fund 
(in millions) 

 
Fiscal Year 2002 2003 2004 2005 2006 2007       2008

 
 

    Retail Sales and Use Tax $388.1 $375.7 $415.0 $449.9 $476.3 $517.3 $524.9  
    Motor Vehicle Sales and Use 
          Tax(1) 

190.2 194.8 215.4 219.3 215.9 215.4 194.3  

    Motor Fuel Taxes(2) 117.8 120.1 118.1 119.1 118.5 118.0 122.4  
    Motor Vehicle Registration Fees 19.3 19.7 20.5 20.6 21.1 21.3      21.4  
    Total Transportation Trust  
         Fund Revenues(3) 

 
$715.4 

 

 
$710.3 

 
$769.0 

 
$808.9 

 
$831.8 

 
$872.0 $863.0

 

_______________ 
(1)  Motor Vehicle Sales and Use Tax and Motor Vehicle Rental Tax. 
(2)  Motor Fuel Tax, Special Fuel Tax, Aviation Special Fuel Tax and Road Tax. 
(3)  Does not reflect investment income credited to such Fund. 
__________________ 
Source: Commonwealth of Virginia/Department of Accounts and Department of Transportation. 
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TABLE 2 - NET TRANSFERS TO THE COMMONWEALTH PORT FUND 

The following table shows the allocation of Transportation Trust Fund revenue to the 
Port Fund, the interest credited to the Port Fund prior to its transfer to the Income Account under 
the Authority’s Commonwealth Port Fund Revenue Bond Resolution (the “Bond Resolution”) 
and the expenses charged thereto for the fiscal years 1998 through 2008.  The net transfers to the 
Income Account (“Primary Income”) are pledged to the payment of bonds issued under the Bond 
Resolution. 

 
 

Fiscal Year
 

Allocation(1) 
 

(+) 
Interest 

Earned(2) 
 

(—) 
Indirect 

Expenses(2) 
 

(=) 
 

Net Transfers  

1998 24,691,902 140,998  40,100  24,792,800 
1999 26,495,208 447,823  37,700  26,905,331 
2000 28,397,110 723,756  43,600  29,077,266 
2001 29,447,966 1,144,001  47,600  30,544,367 
2002 29,910,418 868,381  48,765  30,730,034 
2003 30,597,359 468,452  49,100  31,016,711 
2004 32,165,316 124,575  45,600  32,244,291 
2005 33,834,570 200,301  47,600  33,987,271 
2006 34,785,494 393,119  46,700  35,131,913 
2007 
2008 

36,480,142 
36,086,327 

 

421,590 
410,267 

 48,300 
48,700 

 36,853,432 
36,447,894 

____________________________________________________________________________________________ 

(1) 4.2% of total Transportation Trust Fund revenues less certain estimated expenses. 
(2) The allocation to the Port Fund is proportionally (i) assessed the indirect cost recovery charges imposed on 

the Transportation Trust Fund by the General Assembly, (ii) credited with the allocable investment income 
of the Transportation Trust Fund and (iii) charged up to 20 basis points for the services of the Department 
of the Treasury in managing such investments. 

 
Source: Commonwealth of Virginia/Department of Accounts and Department of Transportation. 
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TABLE 3 - DEBT SERVICE REQUIREMENTS AND COVERAGE 

Debt Service Requirements 

The following table sets forth for the periods ended each June 30, the amounts required to 
be made available in each annual period for payment on January 1 of the interest on, and on the 
following July 1 of the principal (whether at maturity or pursuant to mandatory redemption) of 
and interest on the Authority’s outstanding Commonwealth Port Fund Revenue Bonds, Series 
2002 (the “2002 Bonds”), and Series 2005 (the “2005 Bonds), outstanding Commonwealth Port 
Fund Revenue Refunding Bonds, Series 2006 (the “2006 Bonds”). 

 
Fiscal 
Year 

Ending 
June 
30,

  
 

Series 2002 Bonds 
Debt Service

  
 

Series 2005 Bonds 
Debt Service

  
 

Series 2006 Bonds 
Debt Service

  
 

Total Bonds 
Debt Service    

 

  
 
 
 

Total   

 
 
 
 

Total 

  
 
 
 

Total 

  
 
 
 

Total 
2009  10,205,393  4,280,856  3,115,900  17,602,149 
2010  10,207,583  4,283,856  3,119,900  17,611,339 
2011  10,205,583  4,283,106  3,113,400  17,602,089 
2012  10,203,333  4,283,606  3,116,650  17,603,589 
2013  10,206,293  4,280,106  3,116,625  17,603,024 
2014  10,204,638  4,282,606  3,119,175  17,606,419 
2015  10,203,813  4,280,606  3,118,750  17,603,169 
2016  10,202,863  4,279,106  1,440,075  15,922,044 
2017  10,205,963  4,282,794  0  14,488,757 
2018  10,207,013  4,280,706  0  14,487,719 
2019  10,205,188  4,282,844  0  14,488,032 
2020  10,207,438  4,278,681  0  14,486,119 
2021  10,203,188  4,283,219  0  14,486,407 
2022  10,206,938  4,280,669  0  14,487,607 
2023  10,202,950  4,281,031  0  14,483,981 
2024  10,204,231  4,283,781  0  14,488,012 
2025  10,204,500  4,283,394  0  14,487,894 
2026  10,203,750  4,281,663  0  14,485,413 
2027  10,206,000  4,282,375  0  14,488,375 
2028  0  4,280,044  0  4,280,044 
2029  0  4,279,425  0  4,279,425 
2030                    0          4,284,000                       0         4,284,000 

           
           
*Does not include the Refunded Bonds 
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Debt Service Coverage 

Coverage of maximum annual debt service on the 2002, 2005, and 2006 Bonds by 
Commonwealth Port Fund Primary Income for the Fiscal Year ended June 30, 2008 is shown below: 

Commonwealth Port Fund Primary Income for the Fiscal Year 
   ended June 30, 2008 .........................................................................................     $36,447,894 

 Maximum Annual Debt Service (FY 2008)  ......................................................     $28,233,824 

 Pro Forma Maximum Annual Debt Service Coverage ...................................................     1.29 

 

 

                 

86
 



TABLE 4 - AUTHORITY REVENUES AND EXPENSES 

VIRGINIA PORT AUTHORITY 
FIVE-YEAR SCHEDULE OF REVENUES AND EXPENDITURES 

(Cash Basis) 

Fiscal Year 2004 2005 2006 2007 2008 
      
Special Fund $38,687,538 $43,874,216 $56,984,725  $73,466,314 $75,497,032 
Commonwealth Port Fund 32,405,905 34,886,277 35,755,962 38,227,476 64,775,650 
General Fund and Other(1) 4,683,600 1,760,034 971,921 809,294 24,960,471 
      
Total Revenues 75,777,043 80,520,527 93,712,608 112,503,084 165,233,153 
      
Expenditures(2)      
Economic Development Services:      
National & International Trade Services 4,694,687 5,063,016 6,262,186 7,659,014 8,559,891 
Port Traffic Rate Management 178,537 186,590 158,132 193,116 187,868 
Commerce Advertising 669,581 777,249 1,063,243 952,512 734,010 
      
Port Facilities Planning, Maintenance, Acquisition & 
Construction: 

     

Maintenance  and Operation of Port Facilities 9,957,308 6,010,164 7,934,733 4,988,176 26,983,711 
Port Facilities Planning 587,527 607,186 632,786 593,025 815,052 
Debt Service for Port Facilities 32,504,738 37,304,994 41,864,119 50,031,174 48,429,514 
      
Financial Assistance for Port Activities:      
Aide to Local Ports 515,288 776,647 533,966 689,768 1,254,918 
Payment in Lieu of Taxes 864,145 848,315 1,049,019 1,099,478 901,650 
      
Administration & Support Services:      
General Management & Direction 3,476,954 3,818,067 3,897,359 4,300,001 5,194,953 
Security Services 5,009,447 5,474,080 6,041,075 7,714,357 9,503,407 
      
Total  Operating Expenditures 58,458,212 60,866,308 69,436,618 78,220,621 102,564,974 
      
Funds Available for Capital Projects $17,318,831 $19,654,219 $24,275,990  $34,282,463 $62,668,179 

 
_______________________ 
 (1)  General Fund and Other appropriations were made for specific projects and studies.  The net affect on Funds 

Available for Capital Projects is zero. 
(2) Expenditures by Program were reorganized for FY2007. Prior years have been restated to reflect the same 

classifications. 
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TABLE 5 - CARGO DATA 
 

The Authority’s ports handle a variety of general cargo.  Bulk cargo, such as petroleum 
products, grain and coal, is not handled at the Port Facilities but is handled at facilities owned by 
railroads and other private operators.  Set forth below are the major categories of general cargo 
handled by the Port Facilities. 

LEADING EXPORTED AND IMPORTED GENERAL CARGO COMMODITIES* 
CALENDAR YEAR 2001-2007 (Short Tons) 

 

Exports 2001 2002 2003 2004 2005 2006 2007  
Woodpulp 563,574 609,240 618,157 622,151 762,916 832,534 909,689  
Wood 1,113,800 706,397 580,433 823,828 715,116 838,449 892,368  
Paper & Paperboard 340,322 405,814 413,284 408,051 489,120 494,322 701,711  
Machinery 255,404 266,738 263,892 308,014 344,996 341,899 413,115  
Plastic 293,413 295,837 309,137 296,339 322,911 393,818 543,616  
 
Imports 

        

Machinery 483,020 607,112 675,578 774,534 863,628 912,860 863,351  
Wood 383,922 599,957 555,722 674,324 598,579 649,231 549,614  
Autos and Auto Parts 322,172 439,088 462,817 472,426 533,486 552,297 488,545  
Beverages 357,356 387,771 443,829 478,541 524,914 1,012,307 571,647  
Furniture and Bedding 211,370 302,322 443,506 506,807 520,085 547,675 559,001  

 
* This table includes data for all facilities that comprise the Port of Virginia, some of which are not owned by the Authority.  The 

Authority believes that the VPA Facilities handle in excess of 95% of the general cargo transported through the Port of Virginia. 
Sources: U.S. Maritime Administration and U.S. Department of Commerce, Bureau of Census 

Presented below is information concerning volume of general cargo handled at all facilities that 
comprise the Port of Virginia. 

GENERAL CARGO STATISTICS FOR THE PORT OF VIRGINIA* 
CALENDAR YEAR 2001-2007  (Short Tons) 

Total for Port Facilities 
 
Breakbulk Tons 

2001 

 

460,852 

2002 
 

608,128 

2003 
 

644,863 

2004 
 

584,860 

2005 
 

498,745 

2006 
 

477,252 

2007 
 

369,739 

 

Container Tons  
  Total Tons  
 

11,078,554 
11,539,406 

12,216,302 
12,824,430 

13,338,754 
13,983,617 

14,272,820 
14,857,680 

15,465,273 
15,964,018 

16,105,838 
16,583,090 

17,356,512 
17,726,251 

 

* This table includes data for all facilities that comprise the Port of Virginia, some of which are not owned by the Authority.  The 
Authority believes that the VPA Facilities handle in excess of 95% of the general cargo transported through the Port of Virginia. 

Source: Terminal Operators’ Statistics 
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TABLE 1 - AUTHORITY REVENUES AND EXPENSES 
 

VIRGINIA PORT AUTHORITY 
FIVE-YEAR SCHEDULE OF REVENUES AND EXPENDITURES 

(Cash Basis) 

Fiscal Year 2004 2005 2006 2007 2008 
      
Special Fund $38,687,538 $43,874,216 $56,984,725  $73,466,314 $75,497,032 
Commonwealth Port Fund 32,405,905 34,886,277 35,755,962 38,227,476 64,775,650 
General Fund and Other(1) 4,683,600 1,760,034 971,921 809,294 24,960,471 
      
Total Revenues 75,777,043 80,520,527 93,712,608 112,503,084 165,233,153 
      
Expenditures(2)      
Economic Development Services:      
National & International Trade Services 4,694,687 5,063,016 6,262,186 7,659,014 8,559,891 
Port Traffic Rate Management 178,537 186,590 158,132 193,116 187,868 
Commerce Advertising 669,581 777,249 1,063,243 952,512 734,010 
      
Port Facilities Planning, Maintenance, Acquisition & 
Construction: 

     

Maintenance  and Operation of Port Facilities 9,957,308 6,010,164 7,934,733 4,988,176 26,983,711 
Port Facilities Planning 587,527 607,186 632,786 593,025 815,052 
Debt Service for Port Facilities 32,504,738 37,304,994 41,864,119 50,031,174 48,429,514 
      
Financial Assistance for Port Activities:      
Aide to Local Ports 515,288 776,647 533,966 689,768 1,254,918 
Payment in Lieu of Taxes 864,145 848,315 1,049,019 1,099,478 901,650 
      
Administration & Support Services:      
General Management & Direction 3,476,954 3,818,067 3,897,359 4,300,001 5,194,953 
Security Services 5,009,447 5,474,080 6,041,075 7,714,357 9,503,407 
      
Total  Operating Expenditures 58,458,212 60,866,308 69,436,618 78,220,621 102,564,974 
      
Funds Available for Capital Projects $17,318,831 $19,654,219 $24,275,990  $34,282,463 $62,668,179 

 
_______________________ 
 (1)  General Fund and Other appropriations were made for specific projects and studies.  The net affect on Funds 

Available for Capital Projects is zero. 
(2)    Expenditures by Program were reorganized for FY2007. Prior years have been restated to reflect the same  
       classifications. 
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TABLE 2 - VIT REVENUES AND EXPENSES 
 
 
 

VIRGINIA INTERNATIONAL TERMINALS, INC. (“VIT”) 
FIVE YEAR SCHEDULE OF REVENUES AND EXPENSES 

 
Fiscal Year 2004 2005 2006 2007 2008 

Revenues:      

  Operating $173,104,337 $202,674,827 $226,009,758 $244,205,984 $254,132,812 

   Nonoperating        136,548          772,187          591,512     1,748,982     1,744,606 

  Gross Revenues 173,240,885 203,447,014 226,601,270 245,954,966 255,877,418 

Expenses:      

  Operating & Maintenance 
  Expenses 

 
$119,443,256 

 
$140,572,293 

 
$150,427,063 

 
$157,916,984 

 
$170,033,696 

  Administrative Expenses    16,144,392     17,347,095     19,288,621     19,474,474     20,543,207 

  Total Expenses  135,587,648  157,919,388  169,715,684  177,391,458  190,576,903 

Income Before Transfers 
and Contributions(1) 

 
$37,653,237 

 
$45,527,626 

 
$56,885,586 

 
$68,563,508 

 
$65,300,515 

 

Source:  VIT accrual basis financial statements for the indicated fiscal years. 

(1) The financial information relative to VIT set forth in this table is computed on an accrual 
basis.  As a result, the amounts set forth in the line item “Income Before Transfers and 
Contributions” does not represent net cash transferred by VIT to the Authority.  However, 
such information is an accurate representation of the financial performance of VIT.



 TABLE 3 - OPERATING RESULTS AND DEBT SERVICE COVERAGE  
        
       FY 2004 FY 2005 FY 2006  FY 2007  FY 2008 

 
Virginia International Terminals     

         
 VIT Gross Receipts   $ 170,344,524 $ 197,703,653 $ 222,966,322  $ 238,319,892 $255,622,375
         
 VIT Current Expenses   (130,802,285) (151,068,932) (164,865,110)  (173,427,457) (185,366,708)

* VIT CE Reserve (Deposit)/Withdrawal   - - -  5,800,000 -
 VIT Deposits to CEMA   (2,342,407) (5,392,809) (4,412,064)  (2,862,031) (2,079,126)
         
 VIT Net Revenue   37,199,832 41,241,912 53,689,148  67,830,404 68,176,541
        

Virginia Port Authority    
         
 VPA Gross Revenues     
  VIT Net Revenue   37,199,832 41,241,912 53,689,148  67,830,404 68,176,541
  Other Income   1,459,007 2,233,236 2,767,678  4,227,669 6,520,593
  Interest Income   28,700 270,488 450,524  928,880 796,621
   Total VPA Gross Revenues   38,687,539 43,745,636 56,907,350  72,986,953 75,493,754
         
 VPA Current Expenses   (19,577,245) (19,718,980) (23,093,131)  (26,502,895) (27,754,385)
 Prior Obligations   (112,280) (112,280) (9,356)  - -
 VPA Net Revenues   18,998,014 23,914,376 33,804,863  46,484,058 47,739,369
         
 VPA CPF for O & M   5,542,764 4,218,866 5,424,467  5,096,647 3,967,632
         

Debt Service Coverage      
         
 Port Facilities Revenue Bonds 
   Net Debt Service 

  
9,373,336 9,771,261

 
9,677,370 

 
13,166,322 13,568,697

 Pledged Net Revenues   21,340,421 29,307,185 38,216,927  49,346,089 49,818,495
 Pledged Adjusted Net Revenues   26,883,185 33,526,051 43,641,394  54,442,736 53,786,127
         
 Pledged Net Revenue Coverage   2.28 3.00 3.95  3.75 3.67
        
 Pledged Adjusted Net Revenue Coverage  2.87 3.43 4.51  4.13 3.96

         
*  For 2002, 2004, 2005 and 2006 the required CE reserve deposit was funded by a transfer from the VPA Reserve, 

 Maintenance and Improvement Fund.    
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TABLE 4 - DEBT SERVICE REQUIREMENTS 

The following table sets forth for the periods ended each June 30 (the end of the 
Authority’s Fiscal Year) the aggregate amounts required to be made available in each annual 
period for payment on January 1 of the interest on, and on the following July 1 of the principal 
(whether at maturity or pursuant to mandatory redemption) of and interest on the Authority’s 
outstanding Port Facilities Revenue Bonds, Series 1997, Series 2003, Series 2006 and Port 
Facilities Revenue Refunding Bonds, Series 2007. 

Outstanding Series 1997 Bonds ,Series 2003, Series 2006, Series 2007 Bonds and the 2008 
Series Bond Anticipation Note 

            Aggregate Series 
1997, Series 

2003,Series 2006, 
Series 2007 Bonds 

and Series 2008 
Bond Anticipation 

Note 
Period 
Ending 
June 30, 

  Series 
1997 
Debt 

Service 

 Series 
2003 
Debt 

Service 

  Series 
2006 Debt 

Service 

 Series 
2007 
Debt 

Service 

 Series 
2008 BAN 

Debt 
Service 

 

Total Debt Service 
2009  2,598,440  3,485,900  4,479,619  3,745,650  66,987,917  81,297,526 
2010    3,486,100  4,476,619  6,344,250    14,306,969 
2011    3,484,500  4,478,619  6,347,500    14,310,619 
2012    3,486,100  4,480,419  6,344,000    14,310,519 
2013    3,485,700  4,482,019  6,343,750    14,311,469 
2014    3,483,300  4,478,419  6,351,250    14,312,969 
2015    3,483,600  4,479,819  6,345,750    14,309,169 
2016    3,485,313  4,481,019  6,347,500    14,313,832 
2017    3,486,300  4,477,019  6,345,750    14,309,069 
2018    3,483,088  4,478,019  6,350,250    14,311,357 
2019    3,485,675  4,483,688  6,345,250    14,314,613 
2020    3,483,538  4,478,800  6,345,750    14,308,088 
2021    3,486,675  4,478,913  6,346,000    14,311,588 
2022    3,486,581  4,478,813  6,350,500    14,315,894 
2023    3,482,769  4,483,500  6,343,500    14,309,769 
2024    3,485,238  4,477,594  6,345,000    14,307,832 
2025    3,483,025  4,481,688  6,344,000    14,308,713 
2026    3,485,400  4,475,344  6,350,000    14,310,744 
2027    3,487,213  4,479,000  6,342,000    14,308,213 
2028    3,483,163  11,336,638      14,819,801 
2029    3,483,275  11,338,188      14,821,463 
2030    3,482,500  11,338,825      14,821,325 
2031    3,486,100  11,332,838      14,818,938 
2032    3,483,625  11,339,750      14,823,375 
2033    3,485,075  11,337,000      14,822,075 
2034      14,823,250      14,823,250 
2035      14,823,000      14,823,000 
2036      14,820,750      14,820,750 

 
 
 
 
 



TABLE 5 - CARGO DATA 
 

The Authority’s ports handle a variety of general cargo.  Bulk cargo, such as petroleum 
products, grain and coal, is not handled at the Port Facilities but is handled at facilities owned by 
railroads and other private operators.  Set forth below are the major categories of general cargo 
handled by the Port Facilities. 

LEADING EXPORTED AND IMPORTED GENERAL CARGO COMMODITIES* 
CALENDAR YEAR 2001-2007  (Short Tons) 

 
Exports 2001 2002 2003 2004 2005 2006 2007  
Woodpulp 563,574 609,240 618,157 622,151 762,916 832,534 909,689 
Wood 1,113,800 706,397 580,433 823,828 715,116 838,449 892,368 
Paper & Paperboard 340,322 405,814 413,284 408,051 489,120 494,322 701,711 
Machinery 255,404 266,738 263,892 308,014 344,996 341,899 413,115 
Plastic 293,413 295,837 309,137 296,339 322,911 393,818 543,616 
 
Imports 

       

Machinery 483,020 607,112 675,578 774,534 863,628 912,860 863,351 
Wood 383,922 599,957 555,722 674,324 598,579 649,231 549,614 
Autos and Auto Parts 322,172 439,088 462,817 472,426 533,486 552,297 488,545 
Beverages 357,356 387,771 443,829 478,541 524,914 1,012,307 571,647 
Furniture and Bedding 211,370 302,322 443,506 506,807 520,085 547,675 559,001 
 
* This table includes data for all facilities that comprise the Port of Virginia, some of which are not owned by the Authority.  The 

Authority believes that the VPA Facilities handle in excess of 95% of the general cargo transported through the Port of Virginia. 
Sources: U.S. Maritime Administration and U.S. Department of Commerce, Bureau of Census 

Presented below is information concerning volume of general cargo handled at all facilities that 
comprise the Port of Virginia. 

GENERAL CARGO STATISTICS FOR THE PORT OF VIRGINIA* 
CALENDAR YEAR 2001-2007  (Short Tons) 

Total for Port Facilities 
 
Breakbulk Tons 

2001 

 

460,852 

2002 
 

608,128 

2003 
 

644,863 

2004 
 

584,860 

2005 
 

498,745 

2006 
 

477,252 

2007 
 

369,739 

 

Container Tons  
  Total Tons  
 

11,078,554 
11,539,406 

12,216,302 
12,824,430 

13,338,754 
13,983,617 

14,272,820 
14,857,680 

15,465,273 
15,964,018 

16,105,838 
16,583,090 

17,356,512 
17,726,251 

* This table includes data for all facilities that comprise the Port of Virginia, some of which are not owned by the Authority.  The 
Authority believes that the VPA Facilities handle in excess of 95% of the general cargo transported through the Port of Virginia. 

Source: Terminal Operators’ Statistics 
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